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MC2 Technologies (Microwave Characterization Center) Becomes
French Thanks to the Acquisition of its Share Capital by Andera
Partners and Bpifrance
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RTNERS

has entered into an agreement
to acquire a majority equity stake in

MICROWAVE CHARACTERIZATION CENTER

French Microwave Frequencies and
Nanotechnologies Company specialized in Defence
and Security Anti-drones, Detection and
Communication Applications

July 2021

Seabury Securities acted as the exclusive financial
advisor to Andera Partners and Bpifrance
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The Transaction

MC2 Technologies (“MC2”) was founded in 2004 by
Nicolas Vellas and Christophe Gaquiere, Ph.D., and
Professor of Electronics, respectively. Both
graduated from University of Lille and are
researchers at IEMN.

MC2 specializes in microwave frequencies and
nanotechnologies, mainly applied in defense (anti-
drone control), security (detection of hidden objects)
and high-speed secure communications.

MC2 designs, assembles, and markets drone
jammers, passive cameras for object detection and
microwave products (e.g., power amplifiers,
transmission-reception modules, etc.) and seeks to
meet user needs in terms of performance, reliability,
and safety.

MC2 is positioned in an industry that seeks to provide
a solution to multiple security challenges, such as the
proliferation of recreational drones and the existence
of more sophisticated military drones, and a growing
demand for securing public places.

As a result, MC2 significantly invests in R&D on a
continuous basis in order to permanently improve its
solutions and capabilities.

e The acquisition of MC2 by Andera Partners and Bpifrance will enable the company to design
a highly ambitious global development plan, providing relevant human and financial resources,
and a solid and stable shareholder base, in line with the sovereignty requirements of the

French defense and security industry.

¢ The transaction was financed by a unitranche loan subscribed by Tikehau Capital.

Our Advisory Engagement

e Seabury Securities Aviation & Defense London Team was engaged exclusively by Andera
Partners and Bpifrance in the context of the acquisition of MC2 to advise them on the solutions
that would best support the management team in their business development strategy and
willingness to be owned by French investors.
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ABOUT SEABURY SECURITIES

Seabury Securities LLC is the wholly-owned investment banking arm of Seabury Capital Group LLC (“Seabury Capital”) which
operates a number of specialty finance, investment banking, technology, and software companies with a core focus anchored in
aviation, aerospace & defense, and financial services & technology. Since its founding in 1995, Seabury Capital has taken ownership
stakes in software and asset management businesses servicing the aviation and travel industries. Seabury Capital ended the year
2019 with over $1 billion in assets and intends to leverage those resources to launch one or more specialized investment funds in
aviation, travel, and technology in 2020, under a newly incorporated investment fund manager, Seabury Capital Management LLC.

Within the last few years, Seabury Capital has expanded its portfolio by investing in early stage startup companies within the financial
technology industry and structured investment products. In addition, Seabury Capital owns and operates FINRA, NFA and FCA
regulated investment banking services firms in the U.S. and U.K., respectively, serving external clients as well as assisting the
companies in which Seabury Capital has invested.

Seabury Capital has operations in New York, Amsterdam, Beijing, Berlin, Chicago, Cordoba, Dallas, Dublin, Durban, Edison (NJ),
Guernsey, Hong Kong, Houston, Jersey City, London, Los Angeles, Manila, Minneapolis, Mumbai, Nairobi, Ottawa, Seoul, Shannon,
Singapore, Summit (NJ), Stamford (CT), and Tokyo. Reference Seabury Securities at www.seaburycapital.com/seabury-securities.
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